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Colombo Dockyard PLC (DOCK.N0000) is a ship 
building company listed on Colombo Stock Exchange in 
Sri Lanka. It has built both military and civilian vessels for 
both local and overseas clients. Colombo Dockyard has 
operated in joint collaboration with Onomichi Dockyard 
Japan since 1993- the collaboration's twenty-year 
anniversary was celebrated on March 26, 2013

Japan's Onomichi Dockyard Company, which has held a 
51% stake in Colombo Dockyard PLC since 1993, has 
announced plans to divest its ownership and management 
of the Sri Lankan shipbuilding and repair facility. 
Disclosure to CSE This decision comes amid significant 
financial challenges faced by Colombo Dockyard, 
including a loss of nearly $38 million in 2023 and revenues 
in 2024 down by a third.  The company has initiated preliminary discussions with potential strategic investors to 
ensure the continuation of operations and has received assurances from Onomichi of its willingness to collaborate 
with a new buyer.  The Company is currently awaiting proposals from potential buyers for the acquisition of 51% 
shareholdings of Colombo Dockyard PLC via Colombo Stock Exchange. According to M&A Rules in Sri Lanka 
potential acquirers are required to make a mandatory offer to all shareholders.

https://cdn.cse.lk/cmt/announcement_portal_prod/7Dec2024-CSE%20Announcement-Change%20in%20the%20directorate(9Dec)_7509241919401235.pdf
https://en.wikipedia.org/wiki/Sri_Lanka
https://en.wikipedia.org/wiki/Onomichi
https://en.wikipedia.org/wiki/Japan
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History
Colombo Dockyard, established its operations in 1974 and is one of Sri Lanka's engineering facilities 
in the business of ship repair, ship building, heavy engineering and offshore engineering. It is 
situated within the Port of Colombo, thus having the benefits of a deep water harbor.

Key Services Offered
Colombo Dockyard provides a range of 
services, including shipbuilding, ship repair, 
heavy engineering, and offshore 
engineering solutions. 

The company specializes in constructing 
sophisticated vessels such as offshore patrol 
vessels (OPVs), passenger ferries, and 
tankers. Additionally, its ship repair 
division undertakes dry docking, afloat 
repairs, and retrofitting of vessels, serving 
both local and international clients. The 
heavy engineering division supports 
industrial projects, including steel 
fabrication and custom engineering 
solutions for the maritime and energy 
sectors.

Facilities and Operations
Colombo Dockyard operates as Sri Lanka’s premier 
shipbuilding and ship repair facility, strategically 
located within the Port of Colombo. The company 
boasts state-of-the-art infrastructure, enabling it to 
serve both local and international maritime clients 
efficiently.

Colombo Dockyard operates four graving drydocks, the 
largest one with a capacity of 125,000 tonnes deadweight 
(DWT) as well as repair berth facilities. It is accredited with 
the ISO 9001-2015 quality certification by Lloyd's Register 
Quality Assurance.

In 2020 the Colombo Dockyard built Eco bulk carriers 
for Norwegian Misje Eco Bulk company, Misje 
subsidiary of Kåre Misje & Co.[5] Colombo Dockyard 
also built Buoy Tender Vessels to sell to ports of Iraq 
through Toyota Tsusho Corporation of Japan. Japan 
International Cooperation Agency (JICA) helped with 
this project.

https://en.wikipedia.org/wiki/Port_of_Colombo
https://en.wikipedia.org/wiki/Drydock
https://en.wikipedia.org/wiki/Deadweight_tonnage
https://en.wikipedia.org/wiki/ISO_9000#2015_version
https://en.wikipedia.org/wiki/Lloyd%27s_Register
https://en.wikipedia.org/wiki/Norway
https://en.wikipedia.org/wiki/Buoy_tender
https://en.wikipedia.org/wiki/Toyota_Tsusho
https://en.wikipedia.org/wiki/Japan_International_Cooperation_Agency
https://en.wikipedia.org/wiki/Japan_International_Cooperation_Agency
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Facilities
Colombo Dockyard PLC, established in 1974, stands as Sri Lanka's premier shipbuilding and ship 
repair facility, strategically located within the Port of Colombo. This advantageous position places it 
along major shipping lanes connecting the West, Middle East, Far East, Africa, and Australia, 
enabling the company to efficiently serve a diverse clientele.
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Facilities

The shipyard operates four graving dry docks, with the largest accommodating vessels up to 125,000 
DWT. These dry docks are complemented by extensive repair berth facilities and fully equipped 
workshops, facilitating a wide range of ship repair and construction activities.  

Key facilities include:

• Dry Docks: Four graving dry docks capable of servicing vessels up to 125,000 DWT, allowing 
for comprehensive dry docking operations.  

• Repair Berths: Over 1,000 meters of repair berth space, providing ample capacity for 
simultaneous vessel repairs and maintenance. 

• Workshops: The shipyard boasts the largest collection of heavy steel processing and welding 
machinery in Sri Lanka. All piers and workshops are equipped with ancillary services such as 
oxygen, acetylene, compressed air, and powerful illumination systems to support round-the-
clock fabrication work.  

• Cranes and Lifting Equipment: The production areas are outfitted with the latest machinery 
and technology, including overhead and swing arm cranes, enhancing the efficiency of 
shipbuilding and repair operations. 

Operations

Colombo Dockyard offers a comprehensive suite of services:

• Ship Repairs: The shipyard provides both dry dock and afloat repairs, handling routine 
maintenance, major layup repairs, collision damage rectifications, conversions, and retrofits. 
With experience servicing over 200 vessels annually, the facility is adept at managing complex 
repair projects. 

• Shipbuilding: Colombo Dockyard has a rich history of constructing various vessels, including 
offshore patrol vessels (OPVs), passenger ferries, tankers, and tugboats for governmental and 
private clients. Notably, the shipyard has built vessels for international clients such as the 
Maldivian Coast Guard and the Sri Lanka Navy. 

• Offshore Engineering: The company engages in offshore engineering projects, supporting the 
oil and gas exploration and production sectors with specialized vessels and services.  

• Heavy Engineering: Diversifying its portfolio, Colombo Dockyard undertakes heavy 
engineering projects, including steel fabrication and custom engineering solutions for industrial 
applications.  

Colombo Dockyard continues to invest in technological advancements and operational efficiencies, 
reinforcing its position as a key maritime hub in South Asia. The facility's strategic location, coupled 
with its comprehensive service offerings, positions it as a preferred partner for global shipowners and 
operators.
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Top Shareholdings

VALAUTION

Market Price (April 1, 2025)/LKR 77.00

Quarterly Earnings (TTM)/LKR YoY %

4Q 2024 -11.96 -17.16 30%

3Q 2024 -18.85 -93.50 80%

2Q 2024 1.14 -38.24 103%

1Q 2024 -4.96 -4.50 -10%

EPS - Trailing 12 Months (TTM) -34.63 -153.40 77%

Net Assets Value (NAV)/LKR 75.55

Price to Earnings (PE Ratio) -2.22 >8

Price to Book Value (PB Ratio) 1.02 >1

Price Earnings to Growth (PEG) -0.03 N/a

Market Valuation LKR (Mn) USD (Mn)

Market Capitalisation (1st April 2025) 5,533 18

Net Asset Value (Before Revaluation) -5,567 -19

Revaluation of the Land 10,996 37

Net Asset Value (After Revaluation)/2024 5,429 18
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Financial Statements (December 2024)
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